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Question 2(b)

Corrected profit calculation for the year ended 31 December 2024

£ £ £

Draft profit for the year 4 630

Error Increase Decrease

(1) Purchase returns

(2) Inventory count

(3) �Commission receivable

(4) �Rent and general 
expenses

(5) Idah receipt

(6) Irrecoverable debt

(7) �Allowance for 
irrecoverable debts

Corrected profit for 
the year
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Question 2(f)

Schedule of Non–current Assets

Motor vehicles Fixtures and 
fittings

£ £

Cost

Balance at 1 January 2024

Additions

Disposals

Total cost 31 December 2024

Less

Accumulated 
depreciation

Balance at 1 January 2024

Less depreciation on Disposals

Depreciation for the year ended 
31 December 2024
Total depreciation at 
31 December 2024

Carrying value
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Question 2(b) – spare copy

Corrected profit calculation for the year ended 31 December 2024

£ £ £

Draft profit for the year 4 630

Error Increase Decrease

(1) Purchase returns

(2) Inventory count

(3) �Commission receivable

(4) �Rent and general 
expenses

(5) Idah receipt

(6) Irrecoverable debt

(7) �Allowance for 
irrecoverable debts

Corrected profit for 
the year
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Question 2(f) – spare copy

Schedule of Non–current Assets

Motor vehicles Fixtures and 
fittings

£ £

Cost

Balance at 1 January 2024

Additions

Disposals

Total cost 31 December 2024

Less

Accumulated 
depreciation

Balance at 1 January 2024

Less depreciation on Disposals

Depreciation for the year ended 
31 December 2024
Total depreciation at 
31 December 2024

Carrying value


